


($ actuals, unless noted otherwise)

(1)  Current TDI estimate.  Figure to be updated.

(2)  Based on recent full value property tax rates for all involved tax jurisdictions.  Figure to be updated as 

      tax jurisdiction-level mileage is refined and will be a weighted average

(3)  Avg escalation in NY State for FY2016 through FY 2020 (per NY State Comptroller).

(4)  1st PILOT payment would be due in the 1st year of commercial operation for the Project (i.e., 2025). Construction

      currently estimated to take ~4 yrs.  During this time, no tax would be due.

(5)  Does not account for any form of depreciation initially or over time, non-taxable elements of the project, or 

      arguments regarding the taxability of project assets.
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Exhibit B 
PILOT Schedule 

 

 

 

($ actuals, unless noted otherwise)
Assumptions

Submarine Underground Total
Length in Albany County (miles) 0.0 24.2 24.2

Est. Avg Cost per Mile
(1)

$0 $9,431,368 $9,431,368
Est. Cost for Portion of Line in Albany County $0 $228,623,520 $228,623,520
Avg. Applicable Combined Tax Rate in Albany County

(2)
2.47% 2.47% 2.47%

Potential Initial Year Tax $0 $5,658,335 $5,658,335
Tax Payment Escalation

(3)
1.45% 1.45% 1.45%

(1)  Current TDI estimate.  Figure to be updated.

(2)  Based on recent full value property tax rates for all involved tax jurisdictions.  Figure is a weighted average

      and will be updated as tax jurisdiction-level mileage is refined.

(3)  Avg escalation in NY State for FY2016 through FY 2020 (per NY State Comptroller).

PILOT Abatement Schedule
Potential

PILOT Annual Taxes PILOT
Agreement Year(4) Otherwise Due(5) Abatement Payment
Construction Years $0 $0

1 $5,658,335 40% $3,395,001
2 $5,740,381 40% $3,444,229
3 $5,823,617 40% $3,494,170
4 $5,908,059 40% $3,544,835
5 $5,993,726 35% $3,895,922
6 $6,080,635 35% $3,952,413
7 $6,168,804 35% $4,009,723
8 $6,258,252 35% $4,067,864
9 $6,348,996 30% $4,444,298

10 $6,441,057 30% $4,508,740
11 $6,534,452 30% $4,574,117
12 $6,629,202 30% $4,640,441
13 $6,725,325 25% $5,043,994
14 $6,822,842 25% $5,117,132
15 $6,921,774 25% $5,191,330
16 $7,022,139 25% $5,266,605
17 $7,123,960 20% $5,699,168
18 $7,227,258 20% $5,781,806
19 $7,332,053 20% $5,865,642
20 $7,438,368 20% $5,950,694
21 $7,546,224 15% $6,414,291
22 $7,655,644 15% $6,507,298
23 $7,766,651 15% $6,601,654
24 $7,879,268 15% $6,697,378
25 $7,993,517 10% $7,194,165
26 $8,109,423 10% $7,298,481
27 $8,227,010 10% $7,404,309
28 $8,346,301 10% $7,511,671
29 $8,467,323 5% $8,043,957
30 $8,590,099 5% $8,160,594

Total PILOT Payments - 30 Year Term $163,721,918

(4)  1st PILOT payment would be due in the 1st year of commercial operation for the Project (i.e., 2025). Construction

      currently estimated to take ~4 yrs.  During this time, no tax would be due.

(5)  Does not account for any form of depreciation initially or over time, non-taxable elements of the project, or 

      arguments regarding the taxability of project assets.
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